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Labor Market :

Employment declined by 462 jobs in October and November. The job losses brought about an increase
in the average monthly unemployment rate from 2.1% in the third quarter to 2.2% for the first two months
of the fourth quarter. Despite the job losses, the job situation still remains strong in Loudoun County.
Combined with historically low mortgage rates, employment will help to build up demand for housing.

Housing Market :

Q3' 07 Q4' 07 Q1' 08
(Forecast)
Average Price $506,000 $482,300 1)
# Homes on the Market * 5,236 4,774 l
# Homes Sold ** 978 998 “
# New Homes Built *** 571 259 “
Avg # of Days on Market 71 66 ‘.‘

* Available as of Dec. 31, 2007.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2007

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price - d Homes Sold Homes Sold on I\glllarkety (Sold/Original
(Quarter) kkk List Price)
20105 $495,500 -10.51% 54 74.19% 45 94.1%
20117 $1,532,600 145.65% 11 37.50% 186 88.3%
20129 $1,437,500 463.73% 2 0.00% 247 88.6%
20132 $550,800 -11.10% 52 8.33% 109 86.8%
20141 $490,000 -7.83% 20 17.65% 91 89.7%
20147 $445,700 -5.45% 159 -36.14% 69 92.6%
20148 $534,100 -11.79% 109 3.81% 37 95.6%
20152 $552,500 -0.72% 98 -10.09% 52 92.9%
20158 $502,300 -23.28% 11 -38.89% 42 92.5%

***x 04 Change of current quarter compared to the same quarter to year ago.

61



Local Report

Loudoun County, VA

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price Homes Sold Homes Sold (Sold/Original
il on Market . .
(Quarter) r—-— List Price)
20164 $306,300 -19.31% 116 -15.33% 67 90.3%
20165 $439,300 -3.56% 73 -34.23% 70 92.4%
20166 $412,400 -21.95% 23 -32.35% 61 94.1%
20175 $461,900 -11.21% 99 2.06% 65 92.8%
20176 $478,100 -13.70% 141 -15.57% 70 92.0%
20180 $483,500 -13.48% 22 10.00% 116 90.0%
20197 $823,500 -21.68% 2 0.00% 52 92.4%
OTHER $859,300 44.71% 6 200.00% 78 92.2%

***x 04 Change of current quarter compared to the same quarter to year ago.
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